SRT: Information disclosure about the Minute on inspection of the inspection party from the Ministry of Finance
On 30 Jan 2020, Saigon Railway Transport Joint Stock Company announced the information disclosure about the Minute on inspection of the inspection party from the Ministry of Finance as follows:
Recommendation:
1. Compare, strengthen the direction onto recovery of liabilities, handle the situation of over debts, affecting the effectiveness of use of proceeds; review all of receivables and extract for provision of doubtful liabilities in accordance with the regulations
2. Submit the explanation to Vietnam Railways Corporation and to the direct management State authorities about the loss from operating result of 2018 after inspection; Propose the operating plan to soon recover the loss in 2018
3. Accounting for adjustment on operating result of 2018:

· Increase the operating expense: VND 50,231,690,856
· Decrease the profit before tax: VND 50,231,690,856
4. Quickly complete the use of lands and implement fully all incurred issues related to the payables to the State Budget upon some lands mentioned at the Report No. 1829/ VTSG – KHDT dated 05 Dec 2019 by Saigon Railway Transport Joint Stock Company on status of management, use of lands of the Company that currently, there is still no legal profile and has not submitted any payment for renting lands to the local authorities in accordance with the regulations (Point 2.6, Clause 02, Section II, Part B – Inspection Minute). This issue will be combined into the inspection conclusion at Vietnam Railways Corporation
5. Learn from experiences, adjust, recover the remaining issues
General Manager of Saigon Railway Transport Joint Stock Company is responsible for carrying out all above recommendations and sending the report on exercised results upon these recommendations to the Inspectors of the Ministry of Finance (Address: No 28 Tran Hung Dao, Hoan Kiem District, Hanoi) before 31 Mar 2020
This inspection minute is the basis to build on the inspection conclusion at Vietnam railways Corporation, includes 14 pages, build on 06 copies with the same contents and values, 1 copy kept by Saigon Railway Transport Joint Stock Company and 05 copies kept by the inspection parties
